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Canbriam Energy: Established, Experienced and Differentiated
An integrated, BC Montigaids rich natugds growth company with differentiated resource quality

A Established premier position based on the management ‘
teamds col |l ect i vexpettigec hni cz\

A 100% working interest and operatorship in core Altares &
Kobes Montney lands

A 300 md 350 m of net pay thickness on ~171,000 net acres”
(~60% of acreage is within liquids rich window)

A High EURSs in the primary Altares development area, with Wiliston Lake

liquids yields betweeid80bblg MMcf &
A Scalable processing facilities are 100% owned and opera\

A Longterm access to watery@ar permit to withdraw ® <100%w

10,000 mper day from Williston Lake
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2007 Q22012
Founded Commissioned initial gas processing facility

Canbriam Energy Timeline

Q1 2008 2015
Received initial private Commissioned Phases 1 &-ZAb
equity funding facility and water infrastructure

Canbriam Energy | Corporate presentation

Q1 2018
Acquired Suncor Energy
Montney land position
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Investing in Canbriam Energy

Canbr i amadpproach suppgldsvadadidodtnegevelopment & full cycle value creation

Prolific BC Montney asset with low risk development inventory

Integrated strategy provides low operating cost & flexibility

Focus on low cost structure and full cycle profitability

Experienced management witletgponsorship
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TheBCMontney has significant well density and peer activity

Canbriam Energy
Arc Resources
Black Swan
Chinook

CNRL

Conoco Phillips
Crew

Encana

Kelt

Leucrotta

Murphy

Painted Pony
Paramount/Todd (50/50)
Pengrowth
Primavera

Progress

Saguaro
Shell
Storm
Tourmaline

Enbridge T-North Pipeline

Deep Drilling Royalty
Credit Boundary

T ARRNERE NN AEERE

=}
Canbriam Energy | Corporate presentation L.) CQﬂbI’IOI N



Positioned within the liquids rich fairway of the BC Montney
Large, contiguous land position in Altares & Kobes supports liquids rich natural gas developmel

Strong liquids component

A Q3 2018: 15% liquids yield by volume

A Condensate receives advantaged pricing in W
Canada due to its use in heavy oil blending

A Plant temperature can be modified to adjust
propane yield dependent on NGL pricing

Canbriam Montraeyeage

Region Gross acres Net acres
Altares Kobes 174,533 161,693
Groundbirch 16,445 9,743
Total 190,978 171,436

Source: Canbriam. Existing Montney well locations shown.
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